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1. Call to Order

Mayor McCarley called the City Council Public Hearing to order at 7:02
PM. Kelly Walters, City Clerk, took a silent roll call. All City Council members
were present.

2. Supplemental Appropriation to the Rochester Economic
Development Commission Fund in an amount of $3,000,000.00
for the 145 Airport Drive Development Project and Borrowing
Authority pursuant to RSA 33:9

Mayor McCarley invited the public to come forward and speak to the
resolution as follows:

Supplemental Appropriation to the Rochester Economic Development
Commission Fund in an amount of $3,000,000.00 for the 145
Airport Drive Development Project and Borrowing Authority
pursuant to RSA 33:9
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BE IT RESOLVED BY THE MAYOR AND CITY COUNCIL OF THE CITY OF
ROCHESTER:

That the amount of Three Million Dollars ($3,000,000.00) is hereby
appropriated as a supplemental appropriation to the Rochester Economic
Development Commission Fund for the purpose of paying costs associated
with the 145 Airport Drive development project.

Further, in accordance with the provisions of RSA 33:9 and in conjunction with
this supplemental appropriation, the City Treasurer, with the approval of the
City Manager, be, and hereby is authorized to borrow the sum of Three Million
Dollars ($3,000,000.00) through the issuance of bonds and/or notes, and/or
through other legal form(s), such borrowing to be on such terms and
conditions as the said Treasurer and City Manager may deem to be in the best
interest of the City of Rochester. Such borrowing is authorized subject to
compliance with the provisions of RSA 33:9 and Section 45 of the Rochester
City Charter to the extent required, necessary and/or appropriate. The
entirety of the borrowing authority shall be exercised in regards to a loan from
the New Hampshire Business Finance Authority.

Still further, the City Manager is hereby authorized to execute all documents
necessary to complete the above transactions on behalf of the City.

To the extent not otherwise provided for in this Resolution, the Finance
Director is hereby authorized to establish a new fund named Rochester
Economic Development Commission (REDC) Fund and designate such
accounts and/or account numbers as are necessary to implement the
transactions contemplated in this Resolution.

Vincent Gregg DeNobile, addressed the Council. He expressed concern
about spending this much money. He requested more information about the
proposed project and asked several questions.

Mayor McCarley adjourned the Public Hearing at 7:09 PM.

Respectfully submitted,

Kelly Walters, CMC
City Clerk



