
NOTICE of PUBLIC MEETING: 

FINANCE COMMITTEE 
Meeting Information 
Date:  November 15, 2016 
Time:  6:30 P.M. 
Location: City Council Chambers 
  31 Wakefield Street 
  Rochester, New Hampshire 
Agenda 

 
1. Call to Order 
2. Public Input 
3. Unfinished Business - none 
4. New Business - none 
5. Finance Director’s Report 
6. Monthly Financial Statements 
7. Other 
8. Non-Public - none 
9. Adjournment 

 
 
 
 
 
 
 
 
 
 
 
 
Posted by:  ___________________________ Date:  ______________________ 
Locations Posted: (1) _______________________ (2) _________________________ 



REPORT from FINANCE: 
Finance Committee Meeting Information 
Date:  November 15, 2016 
Time:  7:00 P.M. 
Location: City Council Chambers 
  31 Wakefield Street 
  Rochester, New Hampshire 
 
Items 

 
1. Chief Assessor – The contracts for outside assessing services for the Cities of Dover 

and Somersworth both expire on June 30, 2017. The City of Dover has invited 
Somersworth and Rochester to participate in a formal Request for Proposals (RFP) 
process to solicit assessing services from contract assessing firms with a contract start 
date of July 1, 2017. The RFP will be drafted & issued in such a manner that each 
community will be able to opt in or opt out of accepting any and all proposals. Dover 
has shared a draft version of a RFP document which Rochester is now reviewing. In 
the interim, Rochester will solicit pricing from contract assessing firms for the period 
through June 30, 2017. In addition, the current job descriptions and classifications of 
Rochester’s Assessing Department personnel will be reviewed, updated and brought 
forward for City Manager & City Council approval. All of the above actions are being 
taken in anticipation of discussion and a decision in the spring of 2017 as to whether 
Rochester will continue to employ a full time in-house Chief Assessor or retain the 
services of an outside contracted Chief Assessor. 
 

2.   Health Insurance Rates for Fiscal Year 2018 – On October 24, 2016 Rochester 
received a Guaranteed Maximum Rate (GMR) from Health Trust for health insurance 
premiums in fiscal year 2018 (July 1, 2017 through June 30, 2018). The GMR for 
Rochester was set at 17.8%. A few related points: 



 
2.1 The overall average GMR for all members of the Health Trust pool was 13.9%.  
2.2 The final rates for FY2018 will be set sometime in the spring of 2017. The GMR 

simply provides a rate projection that locks the maximum increase for us to use 
when building the City Manager’s FY2018 Proposed Budget. 

2.3 The move by the City to lower cost health plans has not been in place long enough 
to have an effect upon medical premium rates. 

2.4 Our average increase over the previous 5 years has been 3.4%. 
2.5 Medical premium rates are trending upward nationally. 
 

3. DHHS Lease at Community Center - The NH Health and Human Service Lease of 
space at the Community Center is expiring on 12/31/16 and they are currently paying 
$275,250 annually.  The Director of City Services and staff met with NH DHHS staff 
and recommend City Council authorization to extend the current lease for a 
period of 20 months (August of 2018), with a 2% increase for a total annual lease 
amount of $280,755. During discussions, NH DHHS stated that they are delaying any 
contemplated changes at their Rochester location at this time as they have many other 
office spaces undergoing renovations currently and it is difficult to manage more than 
a few renovations at the same time.    As part of the next lease they are hopeful that 
they can have an RFP ready that will include a new lease amount and major 
renovations to the current space at the Community Center.  City Staff supports the 
proposed extension as it will give the City time to evaluate the building and future 
planning pertaining to budgeting for renovations at that space. 



FINANCE COMMITTEE 
Agenda Item  

 
   
 
 

Agenda Item Name:  Monthly Financial Statements Summary – as of October 31, 2016. 

For the full detail report, click here: October 2016 Monthly Detail Report 

General Fund Revenues 

 

 

Enterprise Fund Revenues 

 

Note: Water and Sewer Fund Revenues Collected appear to fall short each fiscal year until final quarterly 
billings are posted in September of the following fiscal year. 

 

 

https://dl.dropboxusercontent.com/u/63293323/October-16%20Financials-Detailed.pdf


 

General Fund Expenditures 

 



Enterprise Fund Expenditures 

 


